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American playwright Tennessee Williams once said, “Time is the longest distance between
two places.” This time last year we were apprehensive about what 2009 held for us as the
major economies of the world virtually crashed and burned. We were counseled that a flight to
quality would leave Barbados in a relatively good position when the economic smoke cleared.
The time has inched by and The Red Book 2010 reflects that the distance between economic
chaos and normalcy is growing shorter, even if incrementally. In anticipation of The Red Book
2010, we take a look at the views of some of this year’s writers, business professionals with
interests spanning real estate, construction, insurance, finance and history.

The opening feature is written by John Cutts, chairman and chief executive of Parkridge
Holdings, the developers behind Moonshine Ridge at Apes Hill Club. Cutts’ article underlines a
quiet confidence which is returning to the market. He notes that given the economic situation
any property development requires careful consideration, but they are moving forward with
“absolute confidence in this island” and remain committed for the long term.

Terra Caribbean’s managing director, Andrew Mallalieu opens the Pink Pages with his
assessment of the local and foreign real estate markets on the island. Mallalieu notes that, “The
market that has returned with confidence is looking for instant gratification”. As such, the days
of “off-plan buyer-funded projects” are part of the past, which he posits will result in a
restricted supply of new product to the market. 

Hayden Hutton, Terra Caribbean’s director of brokerage, reviews the real estate situation on
the beachfront. Mr. Hutton notes that a clear market indicator is the land tax department’s
change of ownership forms for 2009 – showing “a significant reduction in overall transaction
volume in the general market”. Like Mallalieu he acknowledges a return of confidence to the
beachfront market while cautioning that a return to a “normalised rate of absorption” is still
some ways away.

Our beachfront plays a major role in our tourism sector and our foreign real estate market.
Given our commitment to these service industries, construction will continue to play a
significant part in the development of our island’s economy. Reducing the risk in construction
is the focus of Robert Hoyle in his article of the same name. Hoyle, principal of the Barbados
office of Rider Levett Bucknall, a global property and construction practice, (cont’d over page)
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FEATURED PROPERTY

Vuemont

Mount Brevitor, St. Peter (B16948)

Beautifully furnished 2-bed/2-bath and 3-bed/2-bath villas, offering contemporary Barbadian
living with the option of wooden decks and plunge pools.  These units include standard
appliances and air conditioned bedrooms.  Vuemont has a selection of amenities which
include two community swimming pools, tennis courts and a central clubhouse for the
exclusive use of members, residents and their guests.  This exquisite development is located
near the historic Holetown and is a short drive away from Speightstown.

From $869,500
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