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Valuation, Market Sentiment, and Reality

CONTACT INFO:

Valuation is an art, not a science. As valuers we introduce science into the valuation

e b process by documenting the history of similar transactions and adjusting those
Worthing, Christ Church transactions to the attributes of the property being valued. If the attributes being
Selselos Ve Todhes adjusted were all specifically measurable and objective (like land area) then we might
BB15008 actually succeed in making valuation a science, but they are not. Location for

example is not specifically measurable as a single component of value. Most valuers
Tel: (246) 434-9000 would agree when one location is better than another, but to quantify the component
Fax: (246) 430-3758 is a matter of opinion.
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In every Terra office throughout the region we record as much information about real

estate transactions for which we can obtain data. This is all recorded in our
transaction database. One of the important data items captured is the date of the
transaction. But even that sometimes is hard to agree on. For example, should we
record the date as the time that the parties agreed the price, or should it be the date
that the purchaser paid the deposit, or perhaps the date the attorneys completed the
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ADVISORY SERVICES sale itself?  We have always taken the position that the date that the agreement

Andrew W. Mallalieu between the vendor and purchaser was reached is the best representation of the

Andrew.Mallalieu@terracaribbean.com market at that time, and we know this date when we are the agent in the transaction.
But when we are getting the information from an external source we rarely can

PROPERTY MANAGEMENT establish this date.
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Jan.Brown@terracaribbean.com The point is that inherently as valuers our opinion lags the actual market because we
rely on historical data. At Terra we mitigate this factor because we are agents

HOLIDAY RENTALS ourselves and we have our finger on the pulse of the market, being involved in

transactions every day. We have specific knowledge of not only what has transacted
in the market but also what is the current level of activity within the various segments.
This helps a great deal in understanding the current trends that must also be factored
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cont’d...

FEATURED PROPERTY

Hastings, Christ Church (B14467)

Excellent opportunity to acquire a prime commercial site in a highly visible and central
location in Hastings. The site is comprised of two adjacent properties which represent
approximately 275 feet of frontage on Highway 7 and 56,000 sq. ft. of land in total. There is a
large traditional Barbadian building of approximately 6,000 s.q. ft. located on the western
parcel. The site presents various opportunities for development given the location and
proximity to amenities.

Waverley and Staten $8,000,000

Important Notice

Information provided is accurate at the time of publication.
All prices are quoted in BDS$.

Prices and availability are subject to change without notice.



